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Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period

Sources Uses

Discrepancy
(sources

less
uses)Total Internal 1

External (Net increase in liabilities)

Total
Capital

expendi-
tures 3

Increase
in

financial
assetsTotal

Funds raised in markets

Other 2Total
net

funds
raised

Net
new

equity
issues

Credit market instruments

Total
Securities

and
mortgages

Loans
and

short-term
paper

2003 .................... 1,103.2 1,089.7 13.5 48.8 –39.6 88.4 209.7 –121.4 –35.3 1,064.0 976.4 87.6 39.2
2004 .................... 1,780.7 1,166.5 614.2 126.6 –122.7 249.3 178.9 70.4 487.6 1,836.8 1,056.6 780.2 –56.2
2005 .................... 2,301.0 1,335.4 965.6 30.0 –341.8 371.9 296.5 75.4 935.5 2,134.0 1,188.3 945.7 166.9
2006 .................... 2,202.4 1,363.1 839.3 –33.3 –565.7 532.4 360.0 172.4 872.5 2,037.0 1,336.3 700.7 165.5
2007 .................... 2,633.6 1,352.5 1,281.1 68.8 –786.8 855.6 460.5 395.2 1,212.3 2,465.7 1,391.1 1,074.6 167.9
2008 .................... 1,732.2 1,393.1 339.1 36.9 –334.3 371.2 231.4 139.8 302.1 754.4 1,358.6 –604.2 977.8
2009 .................... 1,186.4 1,434.9 –248.5 –209.1 –62.1 –147.0 320.9 –467.9 –39.5 1,311.7 1,009.3 302.4 –125.4
2010 .................... 2,159.6 1,671.8 487.8 –74.5 –277.5 203.0 352.4 –149.4 562.2 1,872.1 1,238.9 633.2 287.4
2011 .................... 2,684.3 1,790.0 894.3 54.7 –472.3 527.0 361.2 165.8 839.6 1,831.3 1,337.2 494.1 853.0
2012 .................... 2,517.1 1,850.3 666.8 246.4 –399.7 646.1 582.4 63.6 420.4 2,394.3 1,504.1 890.2 122.7
2011: I ................ 2,476.9 1,685.0 791.9 141.8 –324.9 466.7 379.1 87.6 650.1 1,608.6 1,261.5 347.1 868.3

II ............... 2,644.0 1,799.3 844.7 129.5 –510.1 639.7 411.0 228.6 715.2 1,746.8 1,323.6 423.2 897.2
III .............. 2,704.4 1,824.1 880.3 –142.4 –616.6 474.2 287.7 186.6 1,022.7 1,915.2 1,315.4 599.8 789.1
IV .............. 2,912.0 1,851.5 1,060.5 89.9 –437.6 527.5 367.2 160.3 970.5 2,054.6 1,448.5 606.1 857.4

2012: I ................ 2,576.3 1,830.6 745.7 222.0 –291.4 513.4 510.6 2.9 523.7 2,455.2 1,500.5 954.7 121.2
II ............... 2,471.1 1,865.1 606.0 20.4 –507.9 528.3 429.7 98.6 585.6 2,418.8 1,493.0 925.8 52.3
III .............. 2,549.8 1,840.3 709.5 161.4 –395.6 557.0 563.6 –6.6 548.1 2,412.0 1,527.9 884.1 137.7
IV .............. 2,471.3 1,865.2 606.1 581.7 –404.0 985.6 825.9 159.7 24.5 2,291.5 1,495.1 796.4 179.7

2013: I ................ 2,505.3 1,872.8 632.5 370.5 –256.3 626.8 554.4 72.5 262.0 2,423.6 1,496.3 927.3 81.7
II ............... 2,593.0 1,934.8 658.2 349.7 –424.1 773.8 613.7 160.1 308.5 2,420.6 1,545.9 874.7 172.4
III p ............ 2,763.0 1,915.7 847.3 460.6 –369.2 829.8 795.1 34.7 386.6 2,565.4 1,607.3 958.1 197.5

Consumer Credit
[Billions of dollars; seasonally adjusted]

Period
Consumer credit outstanding (end of period) Net change in consumer credit outstanding 1

Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2004: Dec .......................................... 2,192.2 799.6 1,392.7 114.8 31.3 83.6
2005: Dec .......................................... 2,290.9 829.5 1,461.4 98.7 29.9 68.7
2006: Dec .......................................... 2,462.8 924.9 1,537.9 171.9 95.4 76.5
2007: Dec .......................................... 2,616.6 1,002.9 1,613.6 153.8 78.0 75.7
2008: Dec .......................................... 2,651.4 1,005.2 1,646.2 34.8 2.3 32.6
2009: Dec .......................................... 2,553.5 917.2 1,636.3 –97.9 –88.0 –9.9
2010: Dec .......................................... 2,648.1 840.7 1,807.4 94.6 –76.5 171.1
2011: Dec .......................................... 2,757.0 842.5 1,914.5 108.9 1.8 107.1
2012: Dec .......................................... 2,924.3 845.8 2,078.5 167.3 3.3 164.0
2013: Dec p ....................................... 3,106.0 861.9 2,244.1 181.7 16.1 165.6
2012: Dec .......................................... 2,924.3 845.8 2,078.5 14.7 –2.1 16.8
2013: Jan .......................................... 2,940.5 848.6 2,091.9 16.2 2.8 13.4

Feb .......................................... 2,963.5 850.0 2,113.4 23.0 1.4 21.5
Mar ......................................... 2,969.5 849.1 2,120.4 6.0 –.9 7.0
Apr .......................................... 2,980.1 849.2 2,130.8 10.6 .1 10.4
May ......................................... 2,998.4 855.3 2,143.1 18.3 6.1 12.3
June ........................................ 3,012.3 851.6 2,160.6 13.9 –3.7 17.5
July ......................................... 3,025.4 851.9 2,173.5 13.1 .3 12.9
Aug ......................................... 3,041.2 853.3 2,187.9 15.8 1.4 14.4
Sept ........................................ 3,057.1 852.4 2,204.6 15.9 –.9 16.7
Oct r ......................................... 3,074.9 856.4 2,218.4 17.8 4.0 13.8
Nov ......................................... 3,087.3 856.9 2,230.4 12.4 .5 12.0
Dec p ....................................... 3,106.0 861.9 2,244.1 18.7 5.0 13.7

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign
earnings retained abroad, inventory valuation adjustment, and net capital transfers.

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

1 Change based on data in billions of dollars as shown here. For year-end data, change from
preceding year-end; for monthly data, change from preceding month.

2 Includes automobile loans and all other loans not included in revolving credit, such as loans for
mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.

Note: Data include student loans extended by the Federal Government and by SLM Holding
Corporation.

Source: Board of Governors of the Federal Reserve System.
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